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July 29, 2026

To

National Stock Exchange of India Ltd
Plot No. C/1 ‘G’ Block

Bandra-Kurla Complex

Bandra East, Mumbai 400051

Dear Sirs,
Sub: Outcome of Board Meeting held on July 29, 2026

Pursuant to Regulations 51(2), 52(1), 52(4), 54(3) read with Part B of Schedule Il of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“lListing Regulations”) , and other
applicable provisions, if any, it is hereby informed that the Board of Directors at its meeting held today
i.e., 29.07.2026, has approved the following:

= Unaudited Financial Results of the Company for the quarter ended June 30, 2026 along with the
limited review report thereon {including Asset Cover Ratio as at June 30, 2026 in respect of Non-
Convertible Securities of the Company) (Enclosed).

Further, pursuant to Regulation 54(3) of SEBI {Listing Regulations), please find enclosed the statement
on computation of Asset Cover Ratio as at June 30, 2026 in respect of Non-convertible securities of

the Company.

The Trading Window for dealing in securities of the Company will be opened from next trading date
after completion of two warking days from conclusion of board meeting for all Designated Persons, in
terms of the SEBI (Prohibition of Insider Trading) Regutations, 2015.

The Board Meeting commenced at 04:15 pm and concluded at96 : 1o pm. The results shall also be
made available on the Company’s website.

Request you to kindly take the above submission on record.
Thanking you,
Yours faithfully

For PNB Metlife India Insurance Company Limited

Yagya Turker
Company Secreid®y
Place: Mumbai

Regd. Office: Jn:t Nos. 73:

IRDAI Regd No: ~ CiNo: - . .. %7 Phane:

702 3 733, 7th Floor, West '¥ing, Raheja ~owers, 26/27, W G, Road, dengaiury + 360 J0:.
N J L © Fax: = T Email:

Write to us at: 3ifce Jmit ve 13I, Ist Tloor Tecrrislex-o, “achuslex Compiex, OFF Year Savackar Sivover, Sy 2oad,
Goragaor ‘Wast), Mumbal - 400 062, Phone: 022 4179 0000, Fax: 022 - 41730203






K. S. Aiyar & Co. CN K & Associates LLP

Chartered Accountants Chartered Accountants
No. F-7, Shakti Mills Lane, 501-502, Narain Chambers
Laxmi Mills Compound, M.G. Road, Vile Parle East
Off Dr. E. Moses Road, Mumbai - 400 057

Mahalaxmi, Mumbai-400011

Independent Auditors’ limited teview repott on Statement of Unaudited Financial Results of PNB
MetLife India Insurance Company Limited for the quarter ended June 30, 2026 putsuant to
Regulation 52 of Secutities and Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended, read with Insurance Regulatory and
Development Authotity of India (“IRDAI”) Circular Reference: IRDAI/F&I/Cir/208//10/2016
dated October 25, 2016

l. We have reviewed the accompanying statement of unaudited Financial Results of PNB MetLife
India Insurance Company Limited (“the Company™), for the quarter ended June 30, 2026
(“Financial Results”) attached herewith being submitted by the Company, pursuant to Regulation 52
of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended, read with
IRDAI Circular Reference: IRDAI/F&I/Cir/208//10/2016 dated October 25, 2016.

2. The Financial Results, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, have been prepared in conformity with the recognition and
measurement principles laid down in Accounting Standard 25 Interim Financial Reporting (“AS 257)
prescribed under section 133 of the Companies Act, 2013 (“the Act”) and other accounting
principles generally accepted in India and give the information required by the Insurance Act, 1938,
as amended from time to time (the “Insurance Act”), the Insurance Regulatory and Development
Authority Act, 1999 (the “IRDA Act”), Insurance Regulatory and Development Authority
(Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 (“the Regulations™),
Companies Act 2013 (“the Act”) to the extent applicable and in the manner so required, as applicable
to insurance companies. Qur responsibility is to express a conclusion on these unaudited Financial

Results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued the Institute of Chattered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information cousists of making inquirdes,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other teview procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on .Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.



K. S. Aiyar & Co. C N K & Associates LLP
Chartered Accountants Chartered Accountants

4. Based on our review conducted as in accordance with paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying unaudited Financial Results have not been
prepared in accordance with the recognition and measurement principles laid down in AS 25, to the
extent they are not inconsistent with the recognition and measurement principles as prescribed in
the Regulations and orders/directions issued by the IRDAI or that it contains any material

misstatement.

5. Other Matter

We report that the actuarial valuation of liabilities for life policies in force and for policies in respect
of which premium is discontinued but liability exists as at June 30, 2026 is the respounsibility of the
Company’s Appointed Actuary (“the Appointed Actuary”) in accordance with regulations. The
Appointed Actuary has estimated and duly cettified the actuarial valuation of liabilities for policies
as at June 30, 2026 and has also certified that in her opinion the assumptions for such valuation are
in accordance with the guidelines and norms issued by the IRDAT and the Institute of Actuaries of
India. Accordingly, we have relied upon the Appointed Actuary’s certificate in this regard for
forming our conclusion on the valuation of liabilities for life policies in force and for policies in
respect of which premiuim is discontinued but liability exists, as contained in the unaudited Financial
Results of the Company.

Our conclusion is not modified in respect to above matter.

Fot K. S. Aiyar & Co. For C N K & Associates LLP
Chartered Accountants Chartered Accountants

Firm Registration No.: 100186W Firm Registration No.101961W/W-100036
KOMAL Eg;:;”ﬁ';&%’;ﬂby HIREN Digitally signed by HIREN
TUSHAR KHEDKAR CHINUBHAI
KHEDKAR ?;;eﬂﬁngoigzg SHAH 17:46:04 +05'30'
Komal Khedkar Hiten Shah

Partner Partner

Membership No: 109797 Membership No: 100052

UDIN: 26109797LAHYTR9960 UDIN: 26100052ZPHCAJ9722

Date: 29" July, 2026 Date: 29" July, 2026

Place: Nimhai Plare: Mimbat
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2 www.pnbmetlife.com Statement of results for the period ended June 30, 2026

(¥ in ‘Lakhs, unless otherwise stated)

Thres ended! As at Year endod/ As at
June 30, March 3, June 30, March 31,
Sr. No. [Particulars 2028 2026 2025 2026
Q1 Jun'26 Q4 Mar'26 Q1 Jun'2§ YTD Mar'26
Unaudited Audited Audited Audited
| Policyholder's account
|Gross oremum income
" (@) First Year Premium 40 993 77 912 39,987 242329
(b} Renewal Fremium 1.51.448 2,61,643 35198 768,123
{c) Single Premium 56,786 103514 45,137 2,94,247
2 |Nat sramium wicoms’ 234815 4,26.025 2.11,139 12,58.6398
3 |income feen investments tNey’ 2.37.7%0 [55.960) 173,885 3407387
4 |Olher income 1.677 1,345 1.215 5277
5 |Transfer =f funds Irom Sharsnokiers’ Ae’ 4,688 9.210 2.570 27618
6 |Totai {2 10'5) 4.58.970 3,80.600 3.89.022 15.98,959
Cammlssxan_on
7 {a) First Year Premium 7.741 13.451 8.405 40.505
(b} Renswal Premium 4.066 7.255 3.889 22,174
(¢} Single Pramium 5374 5.850 2,730 15.718
8 |Net Commission 17.581 27.556 15,023 79,397
9 |Opsrating Expanses ralated lo insurance business (a + b): 41,090 55,472 34,472 1,75,804
{a) Employees remuneralion and welfare expenses 25,850 30,921 24,422 112,260
{b). Dther oparating expinses 15,240 24,551 10,050 63,343
10 |Expanses of Management (8+9) 58,772 83,028 49,495 2,55.000
11 |Prov. for coubtful depts [including bad debls whitlen off} 120 "8'5 51 355
12 |Prov. for diminutior, 1n value of investments B - - -
13 JGST on linked chargas 16 15 1,772 3779
14 |Provision for laxes 2.681 1,783 1699 5,434
1,37.207 2,14.253 1.28.552 6.51.659
2,44,330 65,854 1,87.481 6,39,284
4,423,188 365122 | 3,79.029. 15,55.511
15,784 15,479 9.993. 43,047
I (3) Transfer to Sharehalders’ Alc 9689 12.067 11,249 43,698
(b) Transfer to Balance Sheet - . = =
{€) Funds for Future A 1 6.084 3.412 (1,2586) {250)|
Details of Surptus / Deficit.
20 (a)_Interim banus pald 675 73 355 545
L] ion of bonus to Y - 43,911 - F1311
(&) Swplus shown .0 the Révanue Accounl 15,784 15,473 9,993 43,447
Total Burplus 16,458 1,09,463 10,348 1,37,804
| Shamholders’ Alc
Polioholrint® Accainl TRAY 12087 1124 ANF9A
|Total Inccme under Shareholders’ Alc
22 (a) Invesiment Income 5.596 5.396 4,535 20,326
. (b} Other income . - . -
23 502 other than those d 10 insurancs business® 1,021 854 1,019 4,416
24 | Transfer of funds to Policyholder's Al 4,888 9210 2870 27618
25 |Provisions for doubtfil denls (inciuging .vntter afl} - - . =
26 |Praovisions for dimmnution in value af investments - . ’ >
27 |Profitl (loxs} before tax 3,577 7.399 12,085 31.992
26 [Provisions for tax - - 127 -
29 |Profit/ (loss) after tax snd bafors Extraordinery Items 9.577 7.399 11,968 31.992
30 |Extraordinery Items (Net of (ax ) (it applicable) ] : ; .
31 |Profil’ {loss) after tax and Extracrdinary ltems 9.577 7.399 11.968 31.992
Div.dend par share (Rs |
32 (3) Inilenm Dividena 3 R =
(b} Final Dividend . .
23 |Cepenturs radematipn reserve . =
34 |ProfiiLass| carned o Batance Shae; 45 718 36 141 16117 36 141
35 |Paid up equity share capital 2.34 947 204 347 2.04 947 204947
36 |Reserss & Surplus (excluting Revaluation Resers) 72,080 52,483 42,458 52.482
27 |Fair Value Change Account and 2zvaluatior Reserz 879 745 356 745
18 |Toual Assels
(a) Invesiments
- Sharehoiaers’ 3 06.329) 298 708 2.79.282 2.96,708
- Palicyhaldars Fund excluding .ok2d Assets 4579 8§77 44 27 174 41.04 410 44 27 174
- Assets nald ‘o cover Linked Liabilllies 1481727 13 34 669 13170074 13 24 669
(D} Olfar Assels (M8t of current uabiibies and HOMSIGAS) 70190 86 152 533,317 95 162
Foatnotes;
' Nel o “einsarance
2 Net of amzmisation anz2 'csse=s nclud 11y capilal gans;
3 ircluges zomtnoulian i “.nds “rom 3har2ralders accounts (owards 2xgass T30 and towarcs ramureralior of MDICEOAMT QM aKMPs
] ~cluces nlerm bonus

Regd. Office: Lnit Nos, 701, 702 & 703, 7th Floor, ‘West Wing, Raheja Towers, 26/27, M.G. Road, 8engaluru - 560 CC1 » )
agd. No.: 117, C! No.: U6651CKA2CC1PLC028883, Phone: 280-66CC 6369, Fax: 080-25585815, Email: indiaservice@pnometiife.cold

! Write to us at: Office Unit No. 107, 1st Floor, Techn'oiex-!, Techniplex Cormnpiex, Off Veer Savarkar Flyover, §V/ Road,
/ Soragaon {West), Mumbai - 400 062, Phone: 022 4179 D000, Fax: 022 - 4179C203




PNB MetLife Indta Insurance Company Limited

Registralion Number ;117 dated August 5. 2001 with IRDA)

Statement of Segment Reporting for the period ended Junc 30, 2026

pnb MetLife

{2 in Lskhs, snless ethonive stated]
“Thio monihs snded] Ax Year poded! As at
June 30, March 2, June 30, Mareh 31,
SrNo. | Particulars 2026 2029 2024
a1 Jusad G4 Mar2s o1 Jurzs
Unaudited Audited Audlted
Income:’
N Linked Palicies
A} Segmaent A Lile
[Net = ervum 130234 55702 129359
1nzoma -am nvestmenis (727447 35 211 24873
Tears'er ol ¥ uncs ‘ram Srarenalders 2ccaunl (2155} 778 5718
Cirer.neome H 5 i
B) Seament 8 Pension
Ngt 22miim 1188 EXT] 250 2585
Incors M immens. 497 1528) 268 {1°0
T-ans'er of unes "tam Sharenciders accaunt 487 1270) 25+ >
Cihet acome bl ' 3
Noo Linked Pelicies
C} Segment C- Farticipalng Lite
N2t Srzrium 49836 36 114 53465 290423
reome from InvesiTe-ls & a7 29,098 3|2 140997
Trarster af Zunds !rarm. Sharehclde's account 26 91 - 108
Otrer Inzomre 8568 732 76 2962
D] Segment D: Participating Pension
Nel 2remwm 31 737 496 2585
Inceme fram investments 8ag 50 814 3378
Trarstar of Sunos from Shareno ders accour! C . a
Cirer Income 2 2 2 "
E} Segment E: Non Parteipating Life
Net P-emium 141137 201560 sa 0o/ 5.52844
W eome g Imsssmoncs. 26 445 39378 36 420 152391
T-amyle: of Tumay lrem Sagighaidon’ 3csaunt 50 (399} 3 kG
[Cthee Acame 773 595 490 2234
Fi Segmert F: Han Participaling Annuity and Fenskon |
Net Premium 16,468 3,321 78313
Income fzam Investments 3008 1574 7244
Teanfer o F ondn fines Sharoneioses socouni 4112 1698 20875
Cikef Acomy 25 5 27
i| Bugivwiti B Hsn P dulpailiog ol —
Net Osmium 109 298 342
Ircamg from Peemants 113 355 2,597
Transle: of Funas lioin 3hareholders’ accourt 9 2 - 0
thar ticeme 1 b} 1 2
H Shaveboldess
ISgang 2om Inyreinenty. 5396 5388 43535 20225
tane® mcome
P Begment Susplusi(Delicit) (net of transfer irom
Tamaabolanrs e}
) Linkea Policies
41 SegmentA _'e 1587 2y 1 153
B) Segmert3 Ja-san i
i) Mo Linkes Foicnns
L1 Segme~tC Pamzoavry iz 5339 1350 11958) 32nd
1 Scgment 2 2artapal rg Sens cn 392 kL E 525 1574
F1'SegmentS Non 2armzinzurg Lte 365 530 *6350 1253
£ Segment ¥ Ner 23mzipal ~3 Acruty anz Persicn 10}
5! Segmert G “sen 2an gipat ng Heallh 201 103 289 © 028
bt S st s 7398 1°563 EREEr |

LIFE INSURANCE




pnb MetLife

LIFE INSURANCE

PNB MetLife India Insurance Company Limited
Registration Number 117 dated Augusl 5, 2001 with IRDAI
Statement ot Segment Reporting for the periad ended June 30, 2026

{Fin "Lakis, unless othervrte siated]

Throe monihs soded! As af Yoar ended! As at |
Juna 36, March 31, June 30, Mavrch 31,
SrNo. | Particulars 2028 m_._ 20z8
O Jun'3s: O Mar 2t 01 JunZ5 YTD Mar2g
Unaudited Auditad Audited Audited
Eegmenl Assels:
3 til  Linked Policies
) SegmentA Ufe 1501714 1357058 '334 586 357058
3) Segment® Penson 776 5464 4602 6461
{i  Son Lnied Potices .
C) SegmentC Pamapaung Life 1352421 1947 145 338253 19 41145
D) Segment D Pamcipanng Pensian 47 708 47648 45287 a7 648
E) Sagmen: = Non artic paling Lite 2567 582 2500974 2110357 2550972
=), Segment F: Non "amcipatng Anmury ana « 57 550 186 476 100933 166475
G) Segment G Non Pariqpanng “eallh 10 78* 13132 25719 13192
H) Shacaholgars' 219256 10875 289312 108756
Segment L.abiities?;
4 {)  Linked Policies
A) SegmentA Lfe 1501714 1357 058 1334586 1357 058
) SegmentB Penson 1715 5451 4502 5461
0  Moa Linkad Pelicins .
C; SegmeniC Pamaoaiing Lite 1962 421 1941 145 19,88.253 19,41,145
D) Segment D Parbcipating Pension 47 708 47598 45257 47648
Z) Segment 2 Non Participabng Life 25 67 682 2500974 21,10 357 25€0.874
E’eif:r:"e"‘ F Nan Sanicipatng Annuity and 131560 - 66,476 120933 156476
St Segmet 3 Nea Banzoyiog Hein 10 761 13 192 25319 13192 |

Foolnotes:

1 Segmenis include
o ivkwd Paacad (A) Lte 18j Perwon
nj Non-Linked
(C) Parterpating Lite (D) Paraipaling Pension (E} Non Parucipating Lite (F) Non Participabng Annuily ang Pension (G) Nan Pariepaing Heallh

2 Segment palicy habihbes includes tund for future appropnanons, Credit/ (Deoit) Fair Value Change Account on Policyholders’ funds and Current Liabihnes and
provisions

3 The amount of [0)/D denates that the value Is ess than INR 1 Lakn




PN3 MeiLife India (nsurance Company Limited
117 dated August §, 2001 with IRDAI
Statement of Segment Reporting for the period ended June 30, 2026

Registratian Number

{7 in "Lakhs, unless olherwise stated)

pnb MetLife

ree months ended/ As at Year endadl As at
June 30, — ] March 31, June J0, March 31,
2028 2026 2025 2025
Particulars Q1 Jun'26 Q4 Mar'26 Q1 Jun'25 YTD Mar'26
Unaudited Audited Audited Audited
Anatytical Ratios:'
{i) Solvency Ratio 193%| 187% 192% 187%
fii} Expenses of Management Ratio 24%| 19%: 22%) 20%|
ifi) Policyhalder's liabilities to shareholders' fund 2203%| 2177% 2202% 2177%
fiv) Earnings per share {in INR}):
aj Basic EPS belore and after exIraordinary items {net
of lax expense) for (he penod / year (not annualized Q 47| 0 36 059 187
for three months)
b) Diluled EPS before and after exiraordinary tams
{nel of 1ax expense) for ne oenod / year {nol 047 035 059 137
annualzed for three months)
(v} NPA ratios: {for Policyholders' fund}
a) Gross NPA o |
Net NPA - - - .
b) %—CTE"USS NPA 0.00%)| 0.00 %: 0 00% 0.00%
% of Net NPA 0.00%| Q 00%; 0.00% 000%
(vi) NPA ratios: (for Sharehoiders' fund)
aj G—"EE NPA - o - -
Nel NPA - - of -
b) % of Gross NPA .00% o_ouﬂq_ 0.00% 0.00%
% ol Net NPA TL00% 0.00%! 0.00%] 0.00%i
{vii} Yield on Investments (Gross & Net}
A, Wilh unrealisad galas
Sharaholders' fund 19.0534) -5.40% BT 157 %
Policyholders' fund
U1 BTIREY
Panicipaling 19 58%; -11.70% 12.11% 182%
Non Partcipaling 20 71%) -6 90% 6.88% 1.10%)
Linked
Non Participaling 43 53%]| -32.13%| 34.,11% -123%
B. Wilh realised gains
Shareholders' fund 7 66% 7.57% 7.60% 7 35%
Policyholders’ fund
Non linked
Panicioaling 8.17% 6 35%, 3 53% 7768
Nan Partcioaling B06% 7 15% 7 59%| 7.48%
Linked
Non Pariicipating 931% 5.64 %! 5 68%| 570%

LIFE INSURANCE




PNB MelLife India Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI
Statement of Segment Reporting for the period ended June 30Q, 2026

[T in ‘Lakhs, unlass otherwise stated)

pnb MetLife

Three months ended/ As at Year anded/ As at
June 30, March 31, June 30, March 31,
2026 2026 2025 2026
Particulars Q1 Jun'26 Q4 Mar'26 Q1 Jun'28 YTD Mar'z6
Unaudited Audited Audited Audited
vin) Persislem:! Ratio
— Parsistency Ratio
fRegular Premium /Limited Premium paymenl
under Individual calegary)
by gremium
= 13lh monih 77 36% 76 94%; 78 40% 82 83%
25th month 56 48% 63 36%: 67 44% 67 70%|
37ih month 59 82%! 57 54%) 57 12% 59 99%|
= 49ih month 53 56%i 49 53 % 52 21% 54 27 %
= 81st manth 49 52% 48 76% 49 23% 50 27
by count
+ 1 3th month 76 24% 76 26% 75.12% 8117%
- 25th manth 67 32% 54 .46% 55 37% 56 79%
- 37(h month 59 01 34| 57 66%, 58.06% 53 48%
= 49th monih 54 77%, 52 89% 52.50%j 55 04%
=61st manth 48.39% 48 Q0% 5102% 50 BB%
Persistency Ralio (Single Premium /Fully
paid up undes Ingividual category)
by premium
- 13th monlh 89.17%| 99 52% 97 .97% 99.59%
- 25th monih 37 59% 97 96% 97 40%, 96 68%)|
37ih month 94 52%| 93.55% 99.95% 96.28%|
- 491h manih 99.35% 100.00%! 99 83% 99.84%¢
= 61st month 95 9628 95 07% 33.49% 94 51%
by count W
= 1310 monih 99 54% 99 65%, 98 55% 9977 %
= 25th month 98 DA"_K_,l_ 97 95| 97 13% 98.50%,
= 37th monlh 94 77| 94 23%! 98 77% 96 27%,|
=+ 48lh monlh 39.77% 100.00%| 338 29% 99.72%
= 815t month 235.35% 94 41% 33 08%| 93 08 %
{{ix} Canservation Ratio
-Linked 8542% 73.43% 85.43%| 76.65%
-Non Linked 84 36%| B2 94% 8521% 83 28%
-Pension both Linked and Non Linked) 77 7%, 61 47%, 86 27% 76.38%
-Heallh 42.41% 47 48%| 39.17%| 41.93%4
Footnotes

1) Analylical ratias have been calculated as per definilion given in IRDAI Analytical ralios disclosure.

2) The persisiency ralios are calculated in accardance with the IRDAI circular na IRDANFZAICIRIMISC/256/09/ 2021 dated September 30,
2021 ‘or the inforce block as al May 2026 and as at May 2025 afler Ihe expiry of applicatle grace pertod
3) Ralos for the grevious year's quarier & previous year have been reclassified/ regrouped wnerever necessary

LIFE INSURANCE
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LIFE INSURANCE

PNB MetLife India insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI
Disclosures as per Regulation 52(4) and 54(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(¥ in 'Lakhs, unless otherwise stated)

. As at June 30, As at June 30, As at March 31,
S1. No. Particulars 2026 2025 2026
Unaudited Audited Audited
1 |Deor-squity ratio (no_of times)” 014 0.13 015
2 |Debt service coverage rafio (na. of times)” 12.83 1594 10.85
3 |Interest service coverage ratio (no. of times):‘ 12.83 15,94 1085
4 Outstanding redeemable preference shares (Guantity and NA NA NA
value)
5 |Debenture redemption reserve (in Lakh) - g =
6 |[Capital redemption reserve NA NA NA
7__INet worth® 2.76.841 2,47,308 2,567,124
8 |Net profit/({Loss) after tax® 9.577 11,968 31892
9 |Earnings per share (in INR)
a) Basic EPS before and after extraordinary items (net of tax
expense) for the period / year (not annualized for three 0.47 0.59 1.57
months)
b) Dilutea EPS before and after extraordinary items {net of
tax expense) for the period / year (not annualized for three 047 0.59 1.57
months)
10]Current ratio® (no. of times) 1.00 1,02 1.10
11]Lang term debt to working capital’ NA| NA NA)
'2|Bad debts to Account receivable ratio’ NA NA NA
*3|Current liability ratio® (no. of times) 0.03 0.03 0.03
14| Total debt to total assets ratio™® (no. of times) 0.01 0.01 0.01
14|Debtors turnover NAJ NA NA
15| Inventory turnover’ NA, NA, NA
16|Operating margm7 NA, NA NA
17|Net profit margin’ NA NA NA
T Asset (.:O‘J;ef‘ available, in case of non-convertible debt 795% 720% 770%
secuntes
Footnotes :

1 Debt equity ratio is calculated as Total Borrowing divided by Networth
2 Debt service coverage ratio is calculated as Profit before interest and tax div:ded by interest expense together with principal repayments of

long term debt during the year
3 lilziesl service Luvelaye 1allu |s Laliulaleu as ol Lefure liteiesl did @a divided Uy Tileiesl gapeiise

4 Net Worth = Share Capital + Free Reserves and Surpius + Credit/ (Debit) Fair Value Charge Account - Debit Balance in Profit and Loss
Account

5 Net prafit after tax is the profit after tax as per shareholders’ account for year ic date.

6 Current ratio is current assets (cash and cank Balance z2nd advances & other assets) diviced by current Liabilities and provisions

7 Not applicable to Insurance Companies
8 Current liapility ratio is computed as current liability and provisions divided by total liability. Tolal liability includes policyhclder liabilities,
Fund for Future Appropriation, current liability, provisions and policyhcider fair value change
9 The Asset Cover Ratio computation is in accordance with the SEBI Circular SEBI/ HO/MIRSD/ CRADT/ CIR/ P/2020/230 dated November
12, 2020 and net assets are excluding Policyhoiders funds and funds for future aoprepriations. Assets Cover ratio is computed as net
assets divided by total borrowings.
10 Total debts te total assels is calculated as oorrowings divided by tctal assets as oer Balance Sheet
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LIFE INSURANCE

PNB MetLife India Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI

Notes to Financial Results for the period ended June 30, 2026

1

The above financial results were reviewed by the Audit committee and subsequently approved by the Board of Direciors in its
meeling held on July 29, 2026 and are reviewed by the joinl auditors of the company.

The financial results have been prepared in accordance with requirement of Reguiation 52 read with regulation 83 (2) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 to the extent applicable. and IRDAI circular
IRDA/F&IIREG/CIR/208/10/2016 dated October 25, 2016 on publication of Financial Results by Life Insurance comoanies.
These financial results have been prepared on the basis of financial statements, which have been aporoved by the Board of
Directors on July 29 2026

The amounts for the quarter ended March 31, 2026 have been arrived at basis the ‘Year To Date’ audited financial statements
of the respective period then ended as reduced by the amounts appearing in Year to Date audited financial statements ended
on December 31, 2025 respectively. The joint statutory auditors have issued separate reports on Year to Dale audited financial
statements as at March 31, 2026 and December 31, 2025.

The Company has issued and allotted 4.000 unsecured, subordinated, listed, rated, redeemable. taxable, non-convertible
debentures (NCDs) in the nature of 'Subordinated Debt' in accordance with IRDAI (Other Forms of Capital) Regulations, 2015 of
face value of Z 1,000 thousands (each at par) aggregating to ¥ 4,000,000 thousands through private placement on January 27,
2022.

Pursuant to IRDAI Notification No. F, No. IRDAI/Reg/2/216/2026 daled March 30, 2026, insurance companies are required to
adopt Ind AS with effect from April 1, 2026, The Company has been granted forbearance from IRDAI for a period of one year for
implementation of Ind AS, accordingly the Company shall adopt Ind AS w.e 7. April 1, 2027.

The companent of financial statement may not add upto to the total as numbers are reported rounded off to the nearest lakhs.

In accordance with requirement of IRDAI Circular IRDAI/FAA/CIR/MISC/256/09/2021 on 'Public Disclosures by Insurers’ dated
September 3@, 2021, the Company will publish the financial statements an the Company's website.

Shareholders complaints are Nil for the period ended June 30, 2026.
Previous year/period figures have been reclassified/regrouped, wherever necessary & appropriate, to confirm to current year's

presentation.

For and on behalf of the Board of Directors

\ SAMEER S e aanens”
BANSAL 753 o0
| Sameer Bansal

Managing Director & CEQ
DIN No. 10642045

Place: Mumbai
Date : July 29, 2026
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July 28, 2026

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Dear Sir/ Madam,

Subject: Disclosure under Requlation 54(3) of SEBI (Listing Obligations and Disclosure Reguirements)

Regulations, 2015 for the quarter ended June 30, 2026

In terms of Regulation 54(3) of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015
("SEBI Regulations") and as per the guidance received from NSE, we hereby submit "Nil" disclosure for security

cover for the unsecured non-convertible debentures issued by the Company.

You are requested to kindly take the same on recard.

Yours faithfully,

For PNB MetLife India Insurance Company Limited

6ELJCﬁ£zéi“* ;;tfgﬁfﬁéﬁg\
. AN

5 Miumbai o\

Nilesh Kothari {2 Gorzaann o
(Chief Financial Officer) = \ 400 D(J‘y'_o".
AN 4
; .:'4'-\“-. — 'Q\_.'(
\‘“\.:..ﬁ/

Regd. Office: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, 26/27, M.G. Road, Benga{luru -.560 001. ) ]
IRDAI Regd. No.: 117, Cl No.: U66010KA2001PLC028883, Phone: 080-6600 6969, Fax: 080-25585815, Email: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, 1st Floor, Techniclex-1, Techniplex Complex, Off Veer Savarkar Flyover, S V Road,
Goregaon (West), Mumbai - 400 062, Phone: 022 4179 0000, Fax: 022 - 41790203
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PNB Matlife India Insurance Co. Ltd.
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July 29, 2026
To,

Wholesale Debt Market — Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Dear Sir/ Madam,

Sub : Statement of Utilization / Deviation (if any in use of proceeds) as per Regulation
52(7) & 52(7A) for the quarter ended June 30, 2026

Dear Sir/Madam,

Pursuant to Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with the relevant SEBI circulars issued
thereunder, we hereby submit the Statement of Utilisation / Deviation (if any) in the use of
proceeds of Non-Convertible Debentures issued by the Company, in the prescribed format,
for the quarter ended June 30, 2026.

In this regard, we confirm that there has been no utilisation or deviation in the use of proceeds
of the aforesaid issue during the quarter ended June 30, 2026 and accordingly, the utilisation
/ deviation statement is “Nil” (Enclosed herewith in prescribed format - Annexure A)

The above is submitted for your information and record.

Thanking you

For PNB MetLife India Insurance Company Limited

—
o
Nilesh Kothari
?ﬂ Chief Financial Officer

Encl: A/a

Regd. Office: Unit Nos. 701, 702 & 703, Tth Floor, West Wing, Raheja Towers, 26/27, M.G. Road, Bengaluru -.560 001 ) .
IRDAI Regd. No.: 117, Cl No.: U66010KA2001PLC028883, Phone: 0B0-6600 6969, Fax: 08C-25585815, Email: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover, SV Road,
Goregaon (West), Mumbai - 400 062, Phane: 022 4179 0000, Fax: 022 - 41790203
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Annexure - A

A. statement of utilization of issue proceeds:

| | Mode | ! I If 8 is Yes,| !
Name |r | of Fund | Type [ | then Rem |
of 1SN | o |of | Date | Amoy | Fungs Any | specify thela |
the | g instru | °F [ nt utilize | GeVIall | PUPOSS. O rics,
Issue | (Public | ment ralsing paise | d ' oy 'tgr ‘:Iu '3 if
r issues/ funds | 4 | (Yes e nds any
| ' ;=srivate | Noj bl
| placem 1 utilized
| ent) | | |
1 2 | 3 [ 4 o 5] i <] | Y 70
PNB |[INE20| Private |Unsecur| 27" 400 400 | No | Not -
MetLife ?OOSO‘PIacemen ed, |January| crores | crores | Applicable
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the '
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Annexure - A

B. Statement of deviation / variation in use of Issue proceeds: Nil

| Particulars

Remarks

| Name of listed entity

Company Limited

PNB MetLife India Insurance

| Mode of fu

nd raising

Publicissuef Private placement

| Type of instrument

Non-convertible Securities

—

. Date of raising funds

27" January, 2022

| Amount raised

Rs. 400 Crore

| Report filed for quarter ended

June 30, 2026

| Is there a deviation/ variation in use of funds raised?

No

Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

¥es/ No

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Comments of the audit committee after review

Not Applicabie

Comments of the auditors, if any

Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, |

in the

following table:

[ Original | Modified | Original Modified Funds | Amount of deviation/ | Remarks,
object object, if | allocation | allocation, | utilised | variation for the quarter | if any

any if any according to applicable

‘ object (in Rs. crore and

| in %)

| NA NA NA NA NA NA NA

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally

disclosed.

For PNB MetLife India Insurance Company Limited

/

Nilesh Kothari

Chief Financial Officer

Place : Mumbai

Date : July 29, 2026







