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October 28, 2026

To

National Stock Exchange of India Ltd
Plot No. C/1 ‘G’ Block

Bandra-Kurla Complex Bandra East,
Mumbai 400051

Dear Sirs,
Sub: Outcome of Board Meeting held on October 28, 2026

Pursuant to Regulations 51(2), 52(1), 52(4), 54(3) read with Part B of Schedule Il of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), and other
applicable provisions, if any, it is hereby informed that the Board of Directors at its meeting held today
i.e., 28.10.2026, has approved the following:

a) Unaudited Financial Results of the Company for the quarter ended September 30, 2026 along
with the limited review report thereon (including Asset Cover Ratio as at September 30, 2026
in respect of Non-Convertible Securities of the Company) (Enclosed).

b) The proposal on sub-debt issuance and redemption by exercise of call option was postponed
for discussion by the Board.

Further, pursuant to Regulation 54(3) of SEBI (Listing) Regulations, 2015 please find enclosed the
statement on computation of Asset Cover Ratio as at September 30, 2026 in respect of Non-Convertible
Debentures of the Company.

The Board further approved the following:

a) Appointment of Mr. Rakesh Parakkat as an Additional Nominee Director on the Board of the
Company. The effective date of appointment of Mr. Rakesh Parakkat would be the date of
obtaining the DIN.

b) Appointment of Mr. Sumveg Chandok as the interim Chief Financial Officer of the Company with
effect from October 28, 2026.

¢) Appointment and remuneration of M/s Parikh & Associates as Secretarial Auditor for FY 2026-27

The Trading Window for dealing in securities of the Company will be opened from next trading date
after completion of two working days from conclusion of board meeting for all Designated Persons, in
terms of the SEBI (Prohibition of Insider Trading) Regulations, 2015.

The Board Meeting commenced at 03:00 pm and concluded at 05:25 pm. The results shall also be
made available on the Company’s website.

Request you to kindly take the above submission on record.
Thanking you,

Yours faithfully

For PNB MetLife India Insurance Company Limited
YAGYA  tania

TURKER = %l

Yagya Turker

Company Secretary

Place: Mumbai

Regd. Office: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, 26/27, M.G. Road, Bengaluru - 560 001.
IRDAI Regd. No.: 117, Cl No.: U66010KA2001PLC028883, Phone: 080-6600 6969, Fax: 080-25585815, Email: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover, S V Road,
Goregaon (West), Mumbai - 400 062, Phone: 022 4179 0000, Fax: 022 - 41790203



K. S. Aiyar & Co. C N K & Associates LLP

Chartered Accountants Chartered Accountants
No. F-7, Shakti Mills Lane, 501-502, Narain Chambers
Laxmi Mills Compound, M.G. Road, Vile Parle East
Off Dr. E. Moses Road, Mumbai - 400 057

Mahalaxmi, Mumbai-400011

Independent Auditors’ limited review report on Statement of Unaudited Financial Results of PNB
MetLife India Insurance Company Limited for the quarter and half year ended September 30, 2026
putsuant to Regulation 52 of Securities and Exchange Board of India (“SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, read with Insurance
Regulatory and Development Authority of India (“IRDAI”) Citcular Reference:
IRDAI/F&I/Cit/208//10/2016 dated October 25, 2016

1. We have reviewed the accompanying statement of unaudited Financial Results of PNB MetLife
India Insurance Company Limited (“the Company”), for the quarter and half year ended
September 30, 2026 (“Financial Results”) attached herewith being submitted by the Company,
pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 as amended, read with IRDAT Circular Reference: IRDAI/F&I/Cir/208//10/2016 dated
October 25, 2016.

2. The Financial Results, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, have been prepared in conformity with the recognition and
measurement principles laid down in Accounting Standard 25 Interim Financial Reporting (“AS 257)
prescribed under section 133 of the Companies Act, 2013 (“the Act”) and other accounting
principles generally accepted in India and give the information required by the Insurance Act, 1938,
as amended from time to time (the “Insurance Act”), the Insurance Regulatory and Development
Authority Act, 1999 (the “IRDA Act”), Insurance Regulatory and Development Authority
(Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 (“the Regulations”),
Companies Act 2013 (“the Act”) to the extent applicable and in the manner so required, as applicable
to insurance companies. Our responsibility is to express a conclusion on these unaudited Financial

Results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.



K. S. Aiyar & Co. C N K & Associates LLP
Chartered Accountants Chartered Accountants

4. Based on our review conducted as in accordance with paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying unaudited Financial Results have not been
prepared in accordance with the recognition and measurement principles laid down in AS 25, to the
extent they are not inconsistent with the recognition and measurement principles as prescribed in
the Regulations and orders/directions issued by the IRDAI or that it contains any material

misstatement.

5. Other Matter
We report that the actuarial valuation of liabilities for life policies in force and for policies in respect
of which premium is discontinued but liability exists as at September 30, 2026 is the responsibility
of the Company’s Appointed Actuary (“the Appointed Actuary”) in accordance with regulations.
The Appointed Actuary has estimated and duly certified the actuarial valuation of liabilities for
policies as at September 30, 2026 and has also certified that in her opinion the assumptions for such
valuation are in accordance with the guidelines and norms issued by the IRDAI and the Institute of
Actuaries of India. Accordingly, we have relied upon the Appointed Actuary’s certificate in this
regard for forming our conclusion on the valuation of liabilities for life policies in force and for
policies in respect of which premium is discontinued but liability exists, as contained in the unaudited

Financial Results of the Company.

Our conclusion is not modified in respect to above matter.

For K. S. Aiyar & Co. For C N K & Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration No.: 100186W Firm Registration No.101961W/W-100036
- ) H|REN Digitally signed by
KOMAL Digitally signed by HIREN CHINUBHAI
KOMAL TUSHAR
TUSHAR KHEDKAR CHINUBHAI sHaH
NE026.10.28 Date: 2026.10.28
KHEDKAR 16:06:30 +0530" SHAH 16:16:07 +05'30"
Komal Khedkar Hiten Shah
Partner Partner
Membership No: 109797 Membership No: 100052
UDIN: 26109797IBHFYC5422 UDIN: 26100052PZPHHN5076
Date: 28" October, 2026 Date: 28™ October, 2026
Place: Mumbai Place: Mumbai



PNB MetLife India insurance Co. Ltd.
Unit No. 202, 2nd Floor A Wing, Peninsula
Tower 1, Peninsula Corporate Park,

pnb MetLife

Ganpatrao Kadam Marg, Lower Parel, PNB MetLife India Insurance Company Limited = e —
Mumbai — 400013 Registration Number: 117 dated August 6, 2001 with IRDAI LIFE INSURANCE
3 022-4179 0000 Statement of results for the half year ended September 30, 2026

& www.pnbmetlife.com
(% in ‘Lakhs, unless otherwise st

Three months ended/ As at Period ended! As at Yoar ended/ As at
September 30, June 30, ptember 30, P 30, P 30, March 31,
Sr. No. [Particulars 2026 2026 2025 2026 2025 2026
Q2 Sept'2i Q1 Jun'26 Q2 Sept'25 YTD Sept'26 YTD Sept'2§ YTD Mar'26
! ited L i Audited L lited Audited Audited
Policyholder’s account
Gross premium income
\ (a) Firsl Year Premium 51354 40.993 66.030 92.346 1.06.027 2,42,329
(b) Renewal Premium 2.07.398 1.51.448 1.83.135 3.58.846 3.22.331 7.68.123
(c) Single Premium 1.23.139 56,786 74,046 179,925 1.19,182 2.94.247
2 |Nel premium income 3.69,252 2,34,815 3,13,269 6,04,067 524,408 12.58,698
3 |income from investments ‘Net)z 53,222 217,790 53,429 271,012 2.27.424 3.07.367
4 |Dlher income 1,663 1,677 1,281 3.340 2.501 5277
5 | Transfer of funds from Shareholders' A/c’ 5.995 4,688 9,880 10.683 12.548 27616
6 [Tolal (2 to 5) 4.30.132 4.58.970 3,77.860 8.89,102 7,68.882 15,98.959
Commission on
7 (a) Firsl Year Premium 8938 7.741 9,329 16,679 17.734 40.505
{b) Renewal Premium 5634 4,066 5,308 9.701 9.197 22,174
(c) Singie Premium 7.511 5874 3,327 13,385 6,057 16,718
8 [Nel C isSi 22,084 17,681 17,965 39,765 32,988 79,397
9 |Of i refated to i busi (a+b) 43,075 41,090 40,989 84,165 75,461 1,75,604
(a) Employees remuneralion and welfare expenses 26,046 25,850 27,953 51,897 52,375 1,12,260
(b) Other aperating exoenses 17,028 15.240 13.036 32,269 23,086 63343
10 |Exp of (8+9) 65,159 58,772 58.955 1.23.930 1.08.449 2,55.000
11 |Prov. for doubtiul debts (i ing bad debls written off) 152 120 81 273 132 355
12 |Prov_for diminution in value of i - - - - - -
13 |GST on linked charges 18 16 2,089 34 3.840 3779
14 |Prowvision for taxes 1448 2.681 834 4129 2,533 5434
15 [Benefits Paid” gNet)‘ 1.77.198 1.37.207 1,45,584 3.14,405 2.74.136 6.51.659
16 |iChange in actuarial liability 1.76.344 244,390 1.60,622 4.20.734 3,58.083 6.39.284
17 [Total (10+11+12+13+14+15+16) 4,20.319 4.43,186 3,68,144 8,63,505 7.47.173 15,565,511
18 |Surplus/Deficit (6-17) 9.813 15,784 8,715 25,597 19,709 43447
= =
19 (a) Transfer lo Shareholders' A/c 7.241 9,689 9.543 16,931 20.792 43 698
(b) Transfer to Balance Sheet - - = - . -
(c) Funds for Future App i 2572 6,094 172 8,666 (1.083) {250)
Details of Sumlus / Deficit - - =
20 (a) Inlerim bonus paid 107 675 89 782 424 545
(b) Allocalion of bonus to policyholders - - - - . 93911
(c) Surplus shown in the Revenue Account 9813 15784 9.715 25,597 19,708 43,447
Total Surplus 9,920 16.458 9.784 26,379 20,132 1,37.904
Shareholders’ Aic
21 |Transfer from Poli s’ Account 7.241 9,688 9.543 16,931 20.792 43,698
Total Income under Shareholders' A/c
22 (a) Investmenl Income 5,667 5,596 5141 11,264 9,675 20,326
(b) Otherincome - . - - - -
23 |Expenses other than those related to insurance business® 1,222 1.021 1,302 2,243 2321 4,416
24 | Transfer of funds to Poli Ider's A/c 5,995 4.688 9,880 10,683 12,549 27,616
25 |Provisions for doubtful debts {ir ing written off) - . - - - -
26 |Provisions for diminution in value of - . - - - -
27 |ProfiV (loss) before tax 5,691 9,577 3.502 15,268 15,697 31,992
28 |Provisions for tax - - 127) . - =
29 |Profit/ (loss) after tax and before Extraordinary Items 5,691 9,577 3.629 15,268 15,597 31,992
30 |Extreordinary items (Net of tax expenses) (if applicable) . = - . - L
31 |Profil/ (loss) after lax and Extraordinary Items 5,691 9,577 3,629 15,268 15,597 31,992
Dividend per share (Rs.):
32 (a) Interim Dividend - . . & . B
(b) Final Dwvidend - - 5 : A B
33 [Debenlure redemption reserve - - - - £ -
34 |Profit(Loss) cammied to Balance Sheet 51.409 45,718] 19,746 51,409 19,746 36,141
35 |Paid up equity share capilal 2.04.947 2.04.947 2.04.947 2.04.947 2.04.947 2.04.947
36 |Reserve & Surplus (excluding Revaluation Reserve) 77,750 72,060 46.087 77.750 46.087 62,483
37 |Fair Value Change Account and Revalualion Reserve 758 879 505 758 505 745
38 | Total Assels: -
(@ .
- Shareholders' 3 16 826 3.06.929 2.80.356 3.16.826 2.90.356 2.98.708
- Policyholders Fund exciudina Linked Assets 46.59.827| 45.79.677 41.73212 46,59,827 41,73,212 4427174
- Assets held lo cover Linked Liabilities 15.22.354 14,81.727| 13,33,942 15,22,354 13.33,942 13,34,669
[b) Other Assets (Net of current liabilities and provisions) 94.274) 70,190 94,821 94,274 94,821 86,162
Footnotes:
1 Net of reinsurance
2 Net of amortisation and losses (including capilal gains)
3 Includes contribution of funds from Shareholders’ accounts towards excess EOM and'ln ECANTDIOharKMPs
4 Includes Intedm bonus X
5 Includes interest expense on borrowing

Regd. Office: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, 26/27, M.G. Road, Bengaluru - 560 001. ' .
IRDAI Regd. No.: 117, Cl No.: U66010KA2001PLC028883, Phone: 080-6600 6969, Fax: 080-25585815, Email: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover, S V Road,
Goregaon (West), Mumbai - 400 062, Phone: 022 4179 0000, Fax: 022 - 41790203



PNB MetLife India insurance Company Limited
Registration Number: 117 dated August 6, 2001 with IRDAI
Balance Sheet as at September 30, 2026

(¥ in ‘Lakhs, unless otherwise stated)

Particulars As at
September 30, 2026 March 31, 2026
Unaudited Audited
SOURCES OF FUNDS:
SHAREHOLDERS' FUNDS
Share capital 2,04,947 2,04,947
Reserves and surplus 78,789 63,533
Credit/{Debit) Fair value change accounl (281) (305)
Total shareholders' funds 2,83,456 268,174
Borrowings 40,000 40,000
POLICYHOLDERS' FUNDS
Credit/(Debit) Fair value change account (inciuding Revaluation Reserve of Investment (2,481) (4,368)
Property)
Policy liabiliies 46,65,774 44,32,725
Funds for discontinued policies
- Discontinued on account of non- payment of premium 1.98.651 1,63,702
- Others A =
Insurance reserves - .
Provision for linked liabilities 13,23,704 11,70,967
Total policyholders' funds 61,85.647 57.63,026
Funds for future appropriations
Linked 1,904 1.541
Non-linked (non-par) - -
Non-linked (par) 82,276 73.972
Deferred tax liabilities (net) - -
TOTAL 65,93,282 61,46,714
APPLICATION OF FUNDS:
INVESTMENTS
Shareholders' 3,16,826 2,98,708
Policyholders' 46,59,827 4427174
Assets held to cover linked liabilities 15,22 354 13,34,669
Loans 57,838 51,096
Fixed assels 14913 14,824
Deferred tax assets (net) - -
Current assets
Cash and bank balances 9,249 24,160
Advances and other assets 1,82,735 1,91,079
Total Current assets (A) 1.91,984 2,15,238
Less
Current liabilities 1,54,600 1,79,273
Provisions 15,861 15,723
Total Current Liabilities and Provisions (B) 1,70,461 1,94,996
Net current assets (C) = (A)-(B) 21,523 20,242
Miscellaneous expenditure (to the extent not written off or adjusted) - -
Debit balance in profit and loss account (Shareholders' Account) - -
TOTAL 65,93,282 61,46,714
Contingent liabilities 21,133 18,794




PNB MetLife India Insurance Company Limited
Registration Number: 117 dated August 6, 2001 with IRDAI
Receipts and Payment Account for the half year ended September 30, 2026

(¥ in 'Lakhs, unless otherwise stated)

Particulars Half year ended
Sej ber 30, 2026 | September 30, 2025
Unaudited Audited

Cash Flows from the Operating Activities:

Premium received from policyholders, including advance receipts 6,41,400 5,58 936
Other receipts 3,346 2,503
Payments to other entities carrying on insurance business (including reinsurers), net of

commissions and benefits 1,465 (13,355)
Payments of claims/benefits (3.31,704) (2,89,360)
Payments of commission and brokerage (42,417) (40,705)
Payments of other operating expenses (1,00.772) (83,979)
Preliminary and pre-operative expenses - -
Deposits, advances and staff loans (1.326) (1,214
Income taxes paid (Net) (2,205) (1,929)
Goods and Services Tax paid (10,655) (13,752)
Other payments - -
Cash flows before extraordinary items 157,133 1,17,144
Cash flow from extraordinary operations - -
Net cash flow from operating activities (A) 1,57,133 117,144
Cash flows from Investing Activities:

Purchase of fixed assets (2,168) (3,261)
Proceeds from sale of fixed assets 14 118
Purchase of Investments (11,67,320) {11,82,672)
Loans disbursed - .
Loans against policies (7,408) (7,638)
Sales/ Maturity of investments 8.52,144 8,40,126
Repayments received - =
Rents/Interests/ Dividends received 1,86,678 1,69.602
Investments in money market instruments and in liguid mutual funds (Net) (43,951) 41.587
Expenses related to investments - -
Net cash flow from investing activities (B) {1,82,012) {1,52,137)

Cash flows from Financing Activities:

Proceeds from issuance of share capital - 30,000
Proceeds from borrowing - .
Repayments of borrowing - -
Interest paid -
Net cash flow from ﬂnancing activities (C) - 30,000

Effect of foreign exchange rates on cash and cash equivalents, net =

Net increase/(decrease) in cash and cash equivalents: ( A+B+C) (24,879) (4,993)
Cash and cash equivalents at the beginning of the year 29,436 18,995
Cash and cash equivalents at the end of the period 4,557 14,002
Note:
Components of Cash and cash equivalents at the end of the period
- Cash (including cheques in hand and stamps in hand) 1,846 3473
- Bank Deposits (including Short-term FDs) 1,641 3,760
- Bank Balances* 7,248 12,636
- Book overdraft (As per books) (6,179) {5,867)
4,557 14,002
Reconciliation of Cash & Cash Equivalents with Cash & Bank 'Balance:
Cash and cash equivalents at the end of the period 4,557 14,002
Add: Deposits (other than Short-term FDs) 29 29
Add, Buuk uverdiall {As pei buuks) 6,179 5,867
less: linked business bank balance (1,516) (743)
Cash & Bank Balances 9,249 19,156

* including bank balance for linked business of ¥ 1,516 Lakhs {Previous year : ¥ 743 Lakhs)

The above Receipts and payments account is prepared as prescribed by IRDAI (Actuarial, Finance and Investment Function of Insurers )
Regulations, 2024 under the Direct method in accordance with Accounting Standard 3 Cash Flow Statement




PNB MetLIfe India Insurance Company Limited

Registration Number : 117 dated August 6, 2001 with [RDAI
Statement of Segment Reporting for the half year ended September 30, 2026

it In "Lakhs, unless ofiorwive stated)

Three months snded! A3 31 Period ended! As at Year endeds As at
Septamber 30, June 30, 20, 30, 30, March 31,
Sr.No. | Particulars 2028 2026 2025 __2028 2025 2026
Q2 Sept26 ai Junzs G Sepr2s V7O Sepias ¥TD Septat ¥T0 aris
Unaudited Unaudited Audited Unaudited Audited Audited

BegmentIncome:"

() _Linked Policles

A) Segment A: Life

Net Premium 104895 55 666 100834 160561 157536 329 85|
Income from Invesiments (27337 129855 (23776 102518 72 455 217
Transler of Funds from Sharehalders’ account 15 17 6591 32 7610 571§
Dlher Income 6 21 (2) 27 3 il
|PISeamenta Panaian

Nt Promium 1659 1189 445 2848 735 2584
iz breer e s (199} 492 (103 293 165 (110}
Transler of Funds from Shareholders account 498 482 EX 978 562 754
Dlher Incomo 0 Q - 1 g
€) Segment C: Health

Net Premium 300 - 300 - .
Inzama bam lavestment 16 16 .

Transler of Funds from Sharaholders' account 12 12 -

Other Income 0 - 0
[fili__Moa Linked Palicies

D) Segment D: Participating Life

Net Premium 63 801 49 856 67 416 113458 120881 280,44
Income from Investments. 32 5C0 36 327 36 468 69328 74 489 140 097|
Tramsler of Funda from Sharenalsers’ account 24 26 21 S0 21 108
Othar incame 836 856 742 1752 1458 2992
E}fiegment £ Participating Ponsion

Hat Bramum 595 391 1232 986 1728 3686
Ircama finm investmants 853 849 886 1702 1700 3 37€]
Tramwfer af Funos from Snamgnoiders accaun: 0 Q o o o O
Sirer inzome 2 2 2 3 5 1"
F) Segment F: Non Particlpating Life

Net Prernium 174547 111137 128 837 285684 219844 562844
thzamg ot mesmonTe 44312 46445 37,494 90 756 73914 152391
THamslir 0f Fumi fom Shasmnoigors pRCount 38 50 15 85 18 364
Otrer Income 73 773 534 = 1504 1,024 2234
[G1 Eegmont G: Non Participating AnnuIty and

Pension

Nat Srermum 23622 16,466 13273 40 088 23194 78,333
incomp hooy imvesmens 2808 3009 1641 5817 3215 7244
Trarator 3f Fundy fram Shatghaisory sseaunt 5313 4113 2641 9426 4339 20676
Omet (ncarme 2% 25 5 51 9 27
H) Segment H: Non Participating Heaith

Nel Premum 33 109 231 142 420 942
Incama by imvereret 269 313 819 583 1 486 2197
Trarufor af Funds from Snasngens accourt [} 0 0 o 0 af
St heome c 1 1 1 1 2
1) Shareholders'

Izgeme Mo i 5667 5596 5141 11264 9675 20 326
bt Incorme

Segment Surplus/(Deficit) (net of transfer from

Shareholders’ alc)

() Linked Policies

A) SegmentA Lite 315 1567 153 1.802 353 469
B) SegmentB Pension

C) Segmenl C Healtn .

(i Mo Linkea Polizies . - . |
D) Segment D Pamcipating Life 2334 5339 (334) 7733 (2303) 8214
£) Segment € Participatng Pension (1)) 592 389 571 &5 1574
F) Segment F Non Partcipaning Life 6928 8065 9017 14933 19 967 32163
G) Segment G Non Parucipating Annuily and Pension . 0

H) Segment H Non Participating Health 197 201 430 398 777 1028
1) Sharehoigers’ 5691 F577 3629 15268 15597 31992)




PNB MetLlfe Indla Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI
Statement of Segment Reporting for the half year ended September 30, 2026

{t in “Lakhs, uiloss athenaise stated)

Three months endec! A3 4t Period ended! As at Year ended As 3t
September 30, June 30, 10, 30, 30, March 31,
SrNo. | Particulars 2026 2028 2025 2028 2025 2026
02 Soprs ot Junt 02 Sepr3s VD Sapr26 YTD Sept25 YTD Mars |
Unaudited Unaudited Audited Unaudited Audited Audited
Assets:
3 (1) Linked Palicles

A) SegmentA Life 1542721 1501714 1355856 1542721 1355 856 1357 058|
B) Segment8 Pension 9266 7716 4952 9266 4852 6461
€) SegmentC Health 282 . 282 -
(i) NonLinked Policies
D) SegmentD Participating Life 19,61 441 19.62.421 1996 572 1961441 1986572 1941 145
E) Segment E Participating Pension 47108 47,708 46356 47108 46356 47 648
F) SegmentF Nan Participating Life 2666 919 2567 682 2197 767 2666919 2197767 2500 974
s:ﬂ:';’"’"‘ @ Non Partcipating Annuily and 202,411 1.81 560 113401 202411 113,401 166 476
H) SegmentH Non Participabng Health 7952 10781 20,124 7952 20124 13192
1) Sharsholdars’ 325645 319256 296246 325645 296246 308 75|

Segment Liabillties*: -

4 () Linked Paticles

A) SegmentA Life 1542721 1501714 1255 856 1542721 1355 856 1357 05¢|
8) SegmentB Pensian 9,265 7718 4952 9266 4952 6,461
C) SegmentC Heaith 282 . - 282 -
fi) ton Linked Polizies
D) SegmentO Partcipating Life 1961 441 1962 421 1996572 1961441 1996 572 1941 14|
£) Segment £ Parteipating Pension 47106 47708 46356 47106 46356 47 648
F) SegmentF Non Parvcipabng Lifo 2566919 2567 682 2197767 2666919 2197767 2500974
o) SSamant Hen FAMERMAG Annialy anc 202411 181560 113401 202411 113401 166,476
) Sepment M Nom Marsongieg Hagdn 7.952 10781 20124 7952 20124 13192

Footnotes:
1 Segments include
1) Linked Policies (A) Life (B) Pension (C) Health
) Non-Linked
(D) Participating Life (E) Parbcipating Pensian (F) Non Participabing Life (G) Non Parlicipating Annuity and Pension (H) Non Participating Health
2 Segment policy habilities includes fund for future appropnabons Credi {Debit) Fair Value Change Account on Policyholders’ funds and Current Liabiliies and provisions
3 The amaunt of (O)0 denates thal the value Is iess han INR 1 Lakh




PNB MetLife India Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI
Statement of Segment Reporting for the haif year ended September 30, 2026

(2 in 'Lakhs, unless otherwise stafed)

Three months ended! As at Period ended) As at Year ended/ As at
September 30, June 30, p 30, p 30, ptember 30, March 31,
2026 2026 2025 2026 2025 2028
Particulars Q2 Sept'28 Q1 Jun'28 Q2 Sept'25 YTD Sept'26 YTD Sept'25 YTD Mar'26
Unaudited Unaudited Audited Unaudited Audited Audited
Analytical Ratios,
{i) Sotvency Ratio 180% 193% 186%) 130%) 186% 187%
(i) E of M: Ratio 17% 24% 18% 20%| 20% 20%,
(i} Poli Ider’s liabilities to Iders' fund 2212% 2203% 2227% 2212% 2227% 2177%

(iv) Earnings per share (in INR):

a) Basic EPS before and after extraordinary items (nel
©of lax expense) for the penod / year (not annualized 028 047 018 074 077 157
far three / six months)

b) Diluted EPS before and after extraordinary items
{net of tax expense) for he penod / year (nol 028| 047 018 0 74| 077 157
@annualized for lhree / six months)

{v) NPA ratios: (for Policyholders' fund)

a) Gross NPA . . . - | =
Nel NPA . . | g | .

b) % of Gross NPA 0.00%) 0.00% 0 00%)| 000%, 000% 0.00%
% of Net NPA 0.00% 0.00% 0 00%) 0.00%, 000% 000%)

{vi) NPA ratios: {for Shareholders' fund)
a) Gross NPA - J B i 3 =

Net NPA - . B [ . =
b) % of Gross NPA 0.00% 0.00%| 0.00% 000% 000% 000%,
% of Net NPA 0.00% 0 00%! 0.00% 000% 000% 000%,

(vii) Yield on Investments (Gross & Net)

A With unrealised gains

Shareholders' fund -3.53% 19 05%;| -0.29% 7 09%, 3.82% 1.57%
Policyholders’ fund
Non linked
Participatn -5.01%| 19 68%| -0 25%| 6.75%| 577% 1.82%
Non Participaling -3.42%)| 20 71%| 0 02%| 7 40%, 3 38% 1.10%)
Linked
Non Parlicioaling 343y 7555 FETY T35, AL T
B. With realised gains
Shareholders' fund 7 51%| 7 66%| 743% 7.58%| 7 64% 7 55%
Policyholders' fund
Non finked
Parlicipating 7 20% 8 17%| 8 06%) 771% 8 31%: 7 76%:
Non P 7.23%)| 8 06%)| 757% 7 66% 760% 7 48%
Linked

Non Participating 5 30% 931% 6 74%| 721% 6 10% 5 70%:




PNB MetLife India Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI
Statement of Segment Reporting for the half year ended September 30, 2026

(¥ in 'Lakhs, unless otherwise stated)

Three months ended) As at Period ended/ As at Year ended! As at
September 30, June 30, 30, P 30, P 30, March 31,
2026 2026 2025 2026 2025 2026
Particulars Q2 Sept'26 Q1 Jun'26 Q2 Sept'25 YTD Sept'26 YTD Sept'25 YTD Mar26
L Unaudited Audited Unaudited Audited Audited
wiii) P Hatio
Persistency Ratio
(Regular Premium /Limited Premium payment
under Individual calegory)
by premium
- 13lh monih 79 18%, 77 30%! 80.04% 82 38% 82 13%| 82 83%
- 25lh month 69 08%, 68.63% 66.26% 69 32%, 69 19%| 67 70%
- 37th month 59 08%) 59 26% 59 36% 60 27% 59 49% 59 89%
- 49th month 55 66%)| 57.95% 57 32% 55 27% 55 B1%| 54 27%)|
- 61sf month 51 54%) 49.78% 48.89% 51.28% 50 33% 50 27%|
by count
- 13th month 78 34% 76.29%| 77.77%; 80 83% 78 B3% 81 17%)|
- 25lh month 70 16% 68 93%) 64.05%: 69 10%. 66 92%)| 66 79%)
- 37lh month 57 79%: 58 31%| 58 24% 59 53% 59 66%| 59 49%
« 49th monlh 54 83% 56 31%| 55.17% 55 68%: 55 53% 55 04%
« 61st month 49 10%| 48 93%| 52 15%: 50 20% 51 B3%)| 50 68%)|
Persistency Ratio (Single Premium /Fully
paid up under Individual category)
by premium
= 13th month 99 34% 99 47% 99 45%; 99 59%: 98 71%| 98 69%!|
= 25th month 98 95%| 98.58%| 99.00%| 97 19% 98 33%| 96 69%)|
- 37th month 96 .83% 94,79%) 99 57%| 94 95% 99 83% 96 38%)
- 49th month 99.52% 99 .86 %| 99.76%| 99 B2% 99 79% 99 84%)|
- 61st month 97.75% 97 22% 94 43%| 95 77% 93 24% 94 61%)|
by counl
- 13th month 998 81% 99 B4% 99 69%| 99 78%!| 99 34%)| 99 77%|
= 25th month 99.39% 98 76% 98 27%| 9B 66%| 97 66%)| 98 00%
- 37th month 96 76% 9567% 99 21%| 95 08%! 99 67%| 96 27%
- 49th month 98.92% 99 44% 99 58%)| 99 60%; 99 61%) 99 72%
- 61si month 97 61% 96 58% 93 12%)| 95 54% 92 65% 93 96%
(ix) Conservation Ratio
-Linked 82 87% 85 42% 75 92%)| 83 77%| 79 20%, 76 65%
-Non Linked 83 85% 84 36% 82 67% 84 08% 83 79% 83 28%
-Pension (both Linked and Non Linked) 46 72% 7797% 86 59% 56 74%| 79 33%)| 76 38%
-Health 15.50% 42 41% 40 26% 29 BO%; 39 67%| 41 93%
Footnotes
1) Analylical ralios have been calculaled as per ion given in IRDAI I | ratios disclosure
2) The ratios are with the IRDAI circular no. IRDAI/F&A/CIR/MISC/256/09/ 2021 daled Seplember 30, 2021 for the inforce block as at August 2026

n
and as at August 2025 after the expiry of applicable grace penod
3) Ratios for he previous year's quarter & previous year have been d/ regrouped wherever y




PNB MetLife India Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI
Disclosures as per Regulation 52(4) and 54(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

{Z in ‘Lakhs, unless otherwise stated)

As at Sept 30, As at Sept 30, As at March 31
Sl. No. Particulars 202: 2025 2026 D
Unaudited Audited Audited
1 |Debt-equity ratio (no. of times)' 0.14 0.16 0.15
2 | Debt service coverage ratio (no. of times)2 1038 10.58 1085
3 |Interest service coverage ratio (no. of t‘Lmes)3 10.38 10 58 1085
4 Outstanding redeemable preference shares (quantity and NA NA NA
value)
5 |Debenture redemption reserve (in Lakh) - - -
6 |Capital redemption reserve NA NA NA
7 |Networth 2,82,416 2,50,889 267,124
8 |Net profit/(Loss) after tax® 15,268 15,597 31,992
9 |Earnings per share (in INR):
a) Basic EPS before.and after extraordina_ry items (.net of tax 074 077 157
expense) for the period / year (not annualized for six months)
b) Diluted EPS before and after extraordinary items (net of
tax expense) for the period / year (not annualized for six 074 077 1.57
months)
10|Current ratio® (no. of times) 1.13 127 110
11| Long term debt to working capital” NA NA NA
12|Bad debts to Account receivable ratio” NA| NA NA
13| Current liability ratio® (no. of times) 0.03 0.02 0.03
14| Total debt to total assets ratio'° (no. of times) 001 0.01 0.01
14| Debtors turnover NA| NA NA
15[inventory turnover’ NA NA NA
16| Operating margin’ NA| NA NA
17|Net profit margin’ NA NA| NA
18] Asset cover available, in case of non-convertible debt 809% 729% 770%

securities®

Footnotes :
1 Debt equity ratio is calculated as Totai Borrowing divided by Networth
2 Debt service coverage ratio is calculated as Profit before interest and tax divided by interest expense together with principal repayments of

long term debt during the year

3 Interest service coverage ratio is calculated as Profit before interest and tax divided by interest expense
4 Net Worth = Share Capital + Free Reserves and Surplus + Credit / (Debit) Fair Value Change Account - Debit Balance in Profit and Loss

Account

5 Net profit after tax is the profit after tax as per shareholders' account for year to date
6 Current ratio is current assets (cash and bank Balance and advances & other assets) divided by current Liabilities and provisions.

7 Not applicable to Insurance Companies,

8 Current liability ratio is computed as current liability and provisions divided by total liability. Total liability includes policyholder liabilities,

Fund for Future Appropriation, current liability, provisions and policyholder fair vaiue change

9 The Asset Cover Ratio computation is in accordance with the SEBI Circular SEBI/ HO/MIRSD/ CRADT/ CiR/ P/2020/230 dated November
12, 2020 and net assets are excluding Policyholders funds and funds for future appropriations. Assets Cover ratio is computed as net

assets divided by total borrowings

10 Total debts to total assets is calculated as borrowings divided by total assets as per Balance Sheet




PNB MetLife India Insurance Company Limited
Registration Number : 117 dated August 6, 2001 with IRDAI

Notes to Financial Results for the period ended September 30, 2026

1

2

The above financial results were reviewed by the Audit committee and subsequently approved by the Board of Directors in its
meeting held on October 28, 2026 and are reviewed by the joint auditors of the company.

The financial results have been prepared in accordance with requirement of Regulation 52 read with regulation 63 (2) of SEB!
(Listing Obligation and Disclosure Reguirements) Regulations, 2015 to the extent applicable, and IRDAI circular
IRDA/F&I/REG/CIR/208/10/2016 dated October 25, 2016 on publication of Financial Results by Life Insurance companies.
These financial results have been prepared on the basis of financial statements, which have been approved by the Board of
Directors on October 28, 2026.

The amounts for the quarter ended September 30, 2026 have been arrived at basis the 'Year To Date’ reviewed financial
statements of the respective period then ended as reduced by the amounts appearing in Year to Date reviewed financial
statements ended on June 30, 2026 respectively. The joint statutory auditors have issued separate limited review reports on
Year to Date financial statements as at September 30, 2026 and June 30, 2026.

The Company has issued and allotted 4,000 unsecured, subordinated, listed, rated, redeemable, taxable, non-convertible
debentures (NCDs) in the nature of ‘Subordinated Debt' in accordance with IRDAI (Other Forms of Capital) Regulations, 2015 of
face value of ¥ 1,000 thousands (each at par) aggregating to Z 4,000,000 thousands through private placement on January 27,
2022.

Pursuant to IRDAI Notification No. F. No. IRDAI/Reg/2/216/2026 dated March 30, 2026, insurance companies are required to
adopt Ind AS with effect from April 1, 2026. The Company has been granted forbearance from IRDAI for a period of one year for
implementation of Ind AS, accordingly the Company shall adopt Ind AS w.e.f. April 1, 2027.

The component of financial statement may not add upto to the total as numbers are reported rounded off to the nearest lakhs.

In accordance with requirement of IRDAI Circular IRDAI/F&A/CIR/MISC/256/09/2021 on 'Public Disclosures by Insurers’ dated
September 30, 2021, the Company will publish the financial statements on the Company's website.

Shareholders complaints are Nil for the period ended September 30, 2026.

Previous year/period figures have been reclassified/regrouped, wherever necessary & appropriate, to confirm to current year's
presentation.

Digitally signed

SAMEER by sameer
BANSAL
BANSAL pate: 2026.10.28

15:53:42 +05'30'
Sameer Bansal

f Managing Director & CEO
N DIN No. 10642045

Place: Mumbai
Date : Octaber 28, 2026




PNB MetLife India Insurance Co. Ltd. o
Office Unit No. 101, 1st Floor, Techniplex-1, w nb M et Llfe
Techniplex Complex, Off Veer Savarkar Flyover, P

S V Road, Goregaon (West), e

Mumbai - 400062 LIFE INSURANCE

5 022-4179 0000
www.pnbmetlife.com

October 28, 2026

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Dear Sir/ Madam,

Subject: Disclosure under Requlation 54(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the half year ended September 30, 2026

In terms of Regulation 54(3) of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 (“SEBI
Regulations”) and as per the guidance received from NSE, we hereby submit “Nil” disclosure for security cover for the
unsecured non-convertible debentures issued by the Company.

You are requested to kindly take the same on record.

Yours faithfully,

For PNB MetLife India Insurance Company Limited

SUMVEG Digitally signed by '
SUMVEG CHANDOK

CHAN DO Date: 2026.10.28
16:21:39 +05'30'

Sumveg Chandok

(Interim Chief Financial Officer)

Regd. Office: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, 26/27, M.G. Road, Bengaluru - 560 001.
IRDAI Regd. No.: 117, CI No.: U66010KA2001PLC028883, Phone: 080-6600 6969, Fax: 080-25585815, Email: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover, S V Road,
Goregaon (West), Mumbai - 400 062, Phone: 022 4173 0000, Fax: 022 - 41790203
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PNB MetLife india Insurance Co. Ltd.

Office Unit No. 101, 1st Floor, Techniplex-1, () b M °
Techniplex Complex, Off Veer Savarkar Flyover, Pn et I e
S V Road, Goregaon (West),

Mumbai - 400062 LIFE INSURANCE

£1022-4179 0000
& www.pnbmetlife.com

To,

Wholesale Debt Market — Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Dear Sir/ Madam,

Sub : Statement of Utilization / Deviation (if any in use of proceeds) as per Regulation 52(7) &
52(7A) for the half year ended September 30, 2026

Dear Sir/Madam,

Pursuant to Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with the relevant SEBI circulars issued thereunder, we hereby
submit the Statement of Utilisation / Deviation (if any) in the use of proceeds of Non-Convertible
Debentures issued by the Company, in the prescribed format, for the half year ended September 30,
2026. :

In this regard, we confirm that there has been no utilisation or deviation in the use of proceeds of the
aforesaid issue during the half year ended September 30, 2026 and accordingly, the utilisation /
deviation statement is “Nil” (Enclosed herewith in prescribed format - Annexure A)

The above is submitted for your information and record.
Thanking you

For PNB MetLife India Insurance Company Limited
SUMVEG St iiose
CHANDOK  Jeseioeies
Sumveg Chandok

Interim Chief Financial Officer
October 28, 2026

Encl : Ala

Regd. Office: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, 26/27, M.G. Road, Bengaluru - 560 001.
IRDAI Regd. No.: 117, Cl No.: U66010KA2001PLC028883, Phone: 080-6600 6969, Fax: 080-25585815, Email: indiaservice@pnbmetlife.co.in

Wirite to us at: Office Unit No. 101, 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover, S V Road,
Goregaon (West), Mumbai - 400 062, Phone: 022 4179 0000, Fax: 022 - 41790203
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WenbMetLife

Annexure - A

A. Statement of utilization of issue proceeds:

Mode If 8 is Yes,
then

Name | f Fund | Type . Rem
of | ISIN ;aisin of Date | Amou | Funds|ANY | specify thi a
the | g instru ?:ising nt utilize gﬁv'at' ?:rr po:::li:h rks,
Issue (Public ment | funds | Raise | d (Yes/ the funds|
r issues/ d any

Prlvate No) were

p acem utilized

| ent)

1 2 3 4 5 ) 7 38 Y 10
PNB |INE20| Private |Unsecur| 27t 400 400 No Not -
MetLife 70080Placemen, ed, |January| crores | crores Applicable
india | 19 t subordin| , 2022
lnsuran‘ ated,

ce listed,

Compa rated,

ny redeema

Limited ble,
' taxable,
non-
‘ cumulati
ve
NCD’s in
‘ the
nature of|
‘Subordi
nate
| Debt’
/ \{\ ’7 \

/Mur‘nbal \)

.;: Goregaon |0
\\ 400 qf:2/9

~/



pnb MetLife

LIFE INSURANCE

Annexure - A

B. Statement of deviation / variation in use of Issue proceeds: Nil

Remarks
PNB MetLife India Insurance
Company Limited
Publicissuef Private placement
Non-convertible Securities
27" January, 2022
Rs. 400 Crore
September 30, 2026
No
¥es/ No

Particulars
Name of listed entity

' Mode of fund raising

Type of instrument

Date of raising funds

Amount raised

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?
Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review Not Applicable

Comments of the auditors, if any Not Applicable

Obj:cts for which funds have been raised and where there has been a deviation/ variation,
in the

following table:

Not Applicable
Not Applicable
Not Applicable

Original | Modified | Original Modified Funds | Amount of deviation/| Remarks,
object object, if | allocation | allocation, | utilised | variation for the quarter | if any
any if any according to applicable
| object (in Rs. crore and
in %)
NA NA NA NA NA | NA NA

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For PNB MetLife India Insurance Company Limited

Digitally signed by
SUMVEG SUMVEG CHANDOK ” .'
Date: 2026.10.28 : m
CHANDOK' 2656 10530 1o 2
el —~

Sumveg Chandok
Interim Chief Financial Officer

Mumbai, the October 28, 2026
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