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PNB MetLife India Insurance Company Limited H
Unit No. 101, 1st Floor, pany Pnb MetLife
Techniplex 1, Techniplex Complex,

Off Veer Savarkar Flyover,

SV Road, Goregaon West,

Mumbai - 400 062

Phone : 022-41790000

Website : www.pnbmetlife.com

Email : indiaservice@pnbmetlife.co.in

Registered office address: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, # 26/27, M. G. Road, Bengaluru - 560 001.
IRDAI Registration Number: 117, Cl No.: U66010KA2001PLC028883, Phone: 080 - 6600 6969
Fax:080 - 25585815, Website: www.pnbmetlife.com, Email: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover,
SV Road, Goregaon (West), Mumbai - 400 062. Phone: 022 4179 0000, Fax : 022 - 41790203
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Note:

The performance based variable pay shall be inclusive of cashand sharelinked instruments as may be
determined by the NRCand the Board and approvedby the IRDAIlas per the IRDAIRegulationsand the
RemuneratiorPolicyof the CompanyThevariablepayshallbe determinedsubjectto performanceachievedoy
the Conpanyandindividualperformanceof the CEQ& MD, and asapprovedby the NRCand Board.Basedon

above,the annualperformancebonustarget for FY202425 shallbe INR15,000,000f Theactualamountmay
differ (up or down)dependingon companyandindividualperformance Thetotal variable payshallbe inclusive
of cashaswell asanysharelinkedinstrumentsand50%of suchtotal variablepayshallbe deferredoveraperiod
of three years.Themembersmay note that the componentsof the variablepay will havean upper ceiling of

such percentageof the fixed pay as per Board approved Companypolicy and as prescribedunder IRDAI
RemunerationGuidelinesasamendedfrom time to time. Basedon above,the target annualbenefit valuefor

phantom stocksoptions grant for FY202425 shallbe INR19,500,000¢ The actual option benefit value grant
maydiffer (up or down) dependingon companyand individualperformance.

TheCEQ& MD shallbe entitled to perquisiteswhichincludescar, clubmembershipand suchother perquisites
asmay be approvedby the Boardor NRCfrom time to time and valuationof perquisiteswill be as per the
IncomeTaxRules;1962.

Registered office address: Unit Nos. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, # 26/27, M. G. Road, Bengaluru - 560 001.
IRDAI Registration Number: 117, Cl No.: U66010KA2001PLC028883, Phone: 080 - 6600 6969
Fax: 080 - 25585815, Website: www.pnbmetlife.com, Emall: indiaservice@pnbmetlife.co.in

Write to us at: Office Unit No. 101, 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarkar Flyover,
SV Road, Goregaon (West), Mumbai - 400 062. Phone: 022 4179 0000, Fax : 022 - 41790203
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Ref: GBMD/PMLI/2023-24

Company Secretary

PNB MetLife India Insurance Company Limited (PMLI)
Unit no. 202, 2nd floor, Peninsula Tower 1,

Peninsula Corporate Park, GK Marg, Lower Parel,
Mumbai — 400013

Dear Madam,

Nomination of PNB Nominee Non-Executive Directors on t

punjab national bank

Group Business Management Division
Corporate Office Plot no.04 , Sector 10 Dwarka
New delhi 110075

15.12.2023

he Board of PMLI

Sh. Atul Kumar Goel, Sh. Binod Kumar, Sh. T.V. Rao and Sh. Arvind Kumar Jain are

Nominee Non-Executive Directors on the Board of

PMLI. In terms of Articles of

Association of PNB Metlife India Insurance Co. Limited (PMLI), Bank has right to

nominate four directors on the Board of PMLI.

Accordingly, Bank in its Board meeting dated 29.11.2023 has approved the nomination
of Shri Joginder Pal Dua (DIN:02374358) in place of Shri T.V. Rao as PNB Nominee Non-
Executive Director on the Board of PNB MetLife India Insurance Co. Limited.

This is for your information and necessary action please. The profile is attached herewith

for your reference.

Akhilesh Kumar Garg
(General Manager)
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